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Taking dynamic nature of risks into 

account

Scoring risks by intensity and 

frequency of impact

Incorporating economic and social 

considerations

Four steps in a risk-based approach

Implementing risk assessment studies

Examining the range of potential 

vulnerabilities

i) Identifying risks

ii) Characterising risks
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Economic and social 

considerations

Frequency and intensity

Factors to be considered 

to sort risks

Risks 

identified

Dynamics of risks
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Risks transfer

Do nothing for the time 

being

(c) Risk monitoring



Implementing risk assessment studies

Examining the range of potential 

vulnerabilities

Informing policy making based on risks 

identified and sorted

Taking dynamic nature of risks into 

account

Scoring risks by intensity and 

frequency of impact

Incorporating economic and social 

considerations

Four steps in a risk-based approach

i) Identifying risks

ii) Characterising risks

iii) Choosing and exploring 

policies

iv) Feedback








