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VDPUièVQHIQGDU�XP�VNLSXODJ�YLQQXWtPD

�� $OPHQQW�XP�YLQQXWtPDQQ

5HJOXU�XP�YLQQXWtPD�VWDUIVPDQQD�KMi�ìYt�RSLQEHUD�RJ�i�KLQXP�DOPHQQD�PDUNDèL�KDID�WHNLè
W|OXYHUèXP�EUH\WLQJXP�i�VtèXVWX�PLVVHUXP���ë U�KHOVWX�IHODVW�t�VWUDQJDUL�OiJPDUNVUHJOXP
XP�KYtOGDUWtPD�RJ�QêMXP�KiPDUNVUHJOXP�XP�KHLOGDUYLQQXWtPD���$è�ìYt�HU�VWDUIVPHQQ�KLQV
RSLQEHUD� YDUèDU�� HU� ìHVVDU� UHJOXU� Dè� ILQQD� t� YLQQXWtPDVDPQLQJL� IMiUPiODUièKHUUD�
5H\NMDYtNXUERUJDU�RJ�/DXQDQHIQGDU�VYHLWDUIpODJD�YLè�$OìêèXVDPEDQGV�ËVODQGV��%DQGDODJ
KiVNyODPDQQD��%DQGDODJ� VWDUIVPDQQD� UtNLV� RJ� E MD� RJ�.HQQDUDVDPEDQGV� ËVODQGV� IUi� ���
MDQ~DU��������7LO�YLèEyWDU�iNY èXP�VDPQLQJVLQV�KDID�DèLODU�VDPLè�QiQDU�XP�WLOWHNLQ�DWULèL
KDQV� t� NMDUDVDPQLQJXP�� � ëi� VNDO�PLQQW� i� EyNXQ� YHJQD� D�� RJ� G�� OLèDU� ���� JU�� YLQQXWtPD�
VDPQLQJVLQV� HQ� VNY�� KHQQL� EDU� Dè� \ILUIDUD� YDNWDYLQQXNHUIL� i� KYHUMXP� YLQQXVWDè� I\ULU� ���
M~Qt� ����� WLO� Dè� JDQJD� ~U� VNXJJD� XP� Dè� NHUILQ� VDPU PGXVW� iNY èXP� ��� RJ� ��� JU�� XP
GDJOHJDQ�RJ�YLNXOHJDQ�KYtOGDUWtPD�HQ�EUH\WD�ìHLP�HOOD�

9LQQXYHLWDQGL�iNYHèXU�YLQQXWtPD� VWDUIVPDQQD� LQQDQ� ìHLUUD�PDUND� VHP� O|J�RJ� VDPQLQJDU
VHWMD�KRQXP���+Mi�KLQX�RSLQEHUD�IHU�YLèNRPDQGL�VWMyUQDQGL�MDIQDQ�PHè�ìHWWD�YDOG���6YLJU~P
VWMyUQHQGD�t�ìHVVXP�HIQXP�WDNPDUNDVW�DI�NMDUDVDPQLQJXP�RJ�YLQQXWtPDVDPQLQJQXP���)Ui
UHJOXP� NMDUDVDPQLQJD� RJ� YLQQXWtPDVDPQLQJVLQV� XP� KYtOGDUWtPD� Pi� HNNL� YtNMD� QHPD� t
WLOWHNQXP� XQGDQWHNQLQJDUWLOYLNXP�� � 6WMyUQDQGD� HU� ìDQQLJ� yKHLPLOW� Dè� iNYHèD� YLQQXWtPD
VWDUIVPDQQD�PHè�|èUXP�K WWL�HQ�UHJOXUQDU� OH\ID�� MDIQYHO�ìy�Dè�KOXWDèHLJDQGL�VWDUIVPDèXU
yVNL�ìHVV�

+HOVWX�PHJLQUHJOXU�XP�YLQQXWtPDQQ�HUX�HIWLUIDUDQGL�

x 'DJOHJ�VDPIHOOG�OiJPDUNVKYtOG�HU����VWXQGLU�i�KYHUMX����NOVW��WtPDELOL
x ÏKHLPLOW�HU�Dè�VNLSXOHJJMD�YLQQX�ìDQQLJ�Dè�YLQQXWtPL�IDUL�XPIUDP����VWXQGLU
x 9HLWWXU�VNDO�HLQQ�KYtOGDUGDJXU�t�YLNX�t�EHLQX�IUDPKDOGL�DI�GDJOHJUL�OiJPDUNVKYtOG�

ì�H�����NOVW��VDPIHOOG�KYtOG
x +iPDUNVYLQQXWtPL�HU����YLUNDU�YLQQXVWXQGLU�i�YLNX�Dè�PHèDOWDOL
x 9HLWD�VNDO�VDPVYDUDQGL�KYtOG�VtèDU�HI�GDJOHJ�HèD�YLNXOHJ�OiJPDUNVKYtOG�KHIXU�YHULè

VNHUW
x )UtW|NXUpWWXU�VNDSDVW�ìHJDU�GDJOHJ�OiJPDUNVKYtOG�HU�VNHUW

9LQQXWtPDVDPQLQJXULQQ�JLOGLU�VHP�OiJPDUNVVDPQLQJXU�RJ�DIQHPXU�t�HQJXP�WLOIHOOXP�EHWUL
UpWW� RJ� IUHNDUL� YHUQG� ODXQDPDQQD� VNY�� O|JXP�� NMDUDVDPQLQJL�� UièQLQJDUVDPQLQJL� HèD
UièQLQJDUEUpIL��VYR�VHP�����JU��KDQV�NYHèXU�i�XP�

�� 'DJOHJXU�OiJPDUNVKYtOGDUWtPL

9LQQXWtPD� VNDO� KDJD� ìDQQLJ� Dè� i� KYHUMXP� ��� NOVW��� UHLNQDè� IUi� E\UMXQ� YLQQXGDJV�� IiL
VWDUIVPDèXU� D�P�N�� ��� NOVW�� VDPIHOOGD� KYtOG�� �0Hè� E\UMXQ� YLQQXGDJV� HU� iWW� YLè� YHQMXOHJW
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XSSKDI�YLQQX�YLèNRPDQGL�VWDUIVPDQQV�HèD�VWDUIVKySV���6p�UHJOXOHJW�XSSKDI�YLQQXGDJV�W�G�
NO�� ������ VNDO�PLèD�YLè�ìDè� WtPDPDUN�� �+DIL� VWDUIVPDèXU� i�KLQQ� EyJLQQ� IDVWDQ� YLQQXWtPD
VHP�KHIVW� W�G��NO���������VNDO�VyODUKULQJXULQQ�PLèDèXU�YLè�ìDè�WtPDPDUN�� � Ë�YDNWDYLQQX�HU
HèOLOHJW�Dè�PLèD�XSSKDI�YLQQXGDJV�YLè�PHUNWDQ�YLQQXGDJ�i�YDNWVNUi�YDUèVNUi���6p�HNNL�XP
PHUNWDQ� YLQQXGDJ� Dè� U èD�� W�G�� DXNDYDNW� t� YDNWDIUtL��PLèDVW� XSSKDILè� YLè� VtèDVWD�PHUNWD
YLQQXGDJ�

9HUèL�ìYt�YLè�NRPLè��VNDO�WtPDELOLè�IUi�������WLO�������YHUD�LQQDQ�KYtOGDUWtPDQV�RJ�GDJOHJ
KYtOG�NRPD�Dè�ORNLQQL�YLQQX���ÏKHLPLOW�HU�Dè�VNLSXOHJJMD�YLQQX�ìDQQLJ�Dè�I\ULUVMiDQOHJW�Vp
Dè�YLQQXWtPL�VWDUIVPDQQV�IDUL�XPIUDP����NOVW��i�KYHUMX����NOVW��WtPDELOL�QHPD�XP�VNLSXOHJ
YDNWDVNLSWL�Vp�Dè�U èD�

ëHJDU�ìDX�WLOYLN�NRPD�XSS�Dè�VWDUIVPDèXU�OêNXU�YLQQXGHJL�ìDè�VHLQW�Dè�PLQQD�HQ����NOVW�
HUX�WLO�YHQMXEXQGLQV�XSSKDIV�Q VWD�YLQQXGDJV��VNDO�VWDUIVPDèXU�HNNL�P WD�DIWXU� WLO�YLQQX
I\UU�HQ����NOVW��HUX�OLèQDU���6WDUIVPDèXU�VHP�Q U�GDJOHJUL�OiJPDUNVKYtOG�PHè�ìYt�Dè�P WD
VHLQQD� WLO� YLQQX� HQ� YHQMXOHJW� HU�� i� UpWW� i� yVNHUWXP� ìHLP� ODXQXP� VHP� KDQQ� DQQDUV� KHIèL
IHQJLè���+DIL�VWMyUQDQGL�PHWLè�ìDè�VYR�Dè�EUêQ�QDXèV\Q�Vp�WLO�Dè�VWDUIVPDèXU�P WL�WLO�YLQQX
ièXU�HQ����NOVW��KYtOG�HU�Qiè��|èODVW�VWDUIVPDèXULQQ��IUtW|NXUpWW��VMi�QiQDU�t�NDIOD�����

8QGLU� YLVVXP� NULQJXPVW èXP� HU� KHLPLOW� Dè� YtNMD� IUi� PHJLQUHJOXQQL� XP� GDJOHJDQ
OiJPDUNVKYtOGDUWtPD�� � 9Lè� VNLSXOHJ� YDNWDVNLSWL� HU� KHLPLOW� PHè� NMDUDVDPQLQJL� Dè� VW\WWD
KYtOGDUWtPDQQ� t� DOOW� Dè� �� NOVW�� � ëi� HU� KHLPLOW� YLè� VpUVWDNDU� DèVW èXU� ìHJDU� EMDUJD� ìDUI
YHUèP WXP�Dè� VW\WWD�KYtOGDUWtPDQQ� t� DOOW� Dè���NOVW�� �9HUèL� WUXIOXQ� i� VWDUIVHPL�YHJQD� \WUL
DèVW èQD��VYR�VHP�YHJQD�YHèXUV�HèD�DQQDUUD�QiWW~UXDIOD��VO\VD��RUNXVNRUWV��ELODQD�t�YpOXP�
W NMXP�HèD�|èUXP�E~QDèL� HèD� DQQDUUD� WLOVYDUDQGL� yI\ULUVpèUD� DWYLND�� HU� KHLPLOW� Dè� VW\WWD
KYtOGDUWtPD�Dè�ìYt�PDUNL� VHP�QDXèV\QOHJW�HU� WLO� Dè�NRPD� t�YHJ� I\ULU� YHUXOHJW� WMyQ� ìDU� WLO
UHJOXOHJ�VWDUIVHPL�KHIXU�NRPLVW�i�Dè�QêMX�

6WDUIVPDèXU�VNDO�VtèDU� Ii� VDPVYDUDQGL�KYtOG� t� VWDèLQQ��KDIL�GDJOHJ����NOVW�� OiJPDUNVKYtOG
KDQV� YHULè� VW\WW�� � 6DPNY PW� NMDUDVDPQLQJL� VNDSDVW� HNNL� IUtW|NXUpWWXU� YLè� VNLSXO|Jè
YDNWDVNLSWL�

�� 9LNXOHJXU�KYtOGDUGDJXU

È�KYHUMX���GDJD�WtPDELOL�VNDO�VWDUIVPDèXU�Ii�D�P�N��HLQQ�YLNXOHJDQ�KYtOGDUGDJ�VHP�WHQJLVW
EHLQW�GDJOHJXP�KYtOGDUWtPD���6WDUIVPDèXU�i�ìDQQLJ�Dè�Ii����NOVW��VDPIHOOGD�KYtOG�HLQX�VLQQL
t�YLNX�

*HUD� ìDUI� JUHLQDUPXQ� i� IUtGHJL� RJ� KYtOGDUGHJL�� � 6WDUIVPHQQ� HLJD� DOPHQQW� UpWW� i� WYHLPXU
IUtG|JXP�t�YLNX�KYHUUL�HQ�DèHLQV�DQQDU�ìHLUUD�WHOVW�KYtOGDUGDJXU�

9LNXOHJXU� KYtOGDUGDJXU� � VNDO�� Dè� VYR� PLNOX� OH\WL� VHP� ìYt� YHUèXU� YLè� NRPLè�� YHUD� i
VXQQXGHJL���-DIQIUDPW�VNDO�OHLWDVW�YLè�Dè�YHLWD�|OOXP�VHP�VWDUID�i�VDPD�IDVWD�YLQQXVWDè��IUt�i
ìHLP�GHJL�

+HLPLOW�HU�Dè�YtNMD�IUi�PHJLQUHJOXQQL�XP�YLNXOHJDQ�KYtOGDUGDJ�t�WYHLPXU�WLOYLNXP���$QQDUV
YHJDU� PHè� VDPNRPXODJL� i� YLQQXVWDè� YHJQD� VpUVWDNUD� DèVW èQD� VHP� JHUD� VOtN� IUiYLN
QDXèV\QOHJ� RJ� KLQV� YHJDU� HI� XP� ìDè� KHIXU� YHULè� VDPLè� t� NMDUDVDPQLQJL� YHJQD� VpUVWDNUD
ìDUID�i�Dè�VNLSXOHJJMD�YLQQX�ìDQQLJ�Dè�YLNXOHJXP�KYtOGDUGHJL�Vp�IUHVWDè���+DIL�YLNXOHJXP
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KYtOGDUGHJL�YHULè� IUHVWDè� VDPNY PW� IUDPDQV|JèX�� VNDO� iYDOOW� YHLWD�KDQQ� VHP� I\UVW� HQ� ìy
HNNL�VtèDU�HQ�LQQDQ����GDJD��ì�H��Dè�YHLWWLU�VpX�WYHLU�KYtOGDUGDJDU�t�VHLQQL�YLNXQQL�

�� +iPDUNVYLQQXWtPL

0HèDOYLQQXWtPL� i� YLNX�� Dè� \ILUYLQQX� PHèWDOLQQL�� VNDO� HNNL� YHUD� XPIUDP� ��� YLUNDU
YLQQXVWXQGLU����VNLOHJW�HU�Dè�YLQQXWtPL�Vp�VHP�MDIQDVWXU�IUi�HLQQL�YLNX�WLO�DQQDUUDU�

9LèPLèXQDUWtPDELO�YLè�~WUHLNQLQJ�i�PHèDOYLQQXWtPD�i�YLNX�HU���PiQXèLU��MDQ~DU�WLO�M~Qt�RJ
M~Ot�WLO�GHVHPEHU���+HLPLOW�HU�t�XQGDQWHNQLQJDUWLOIHOOXP�Dè�OHQJMD�YLèPLèXQDUWtPDELOLè�t�DOOW
Dè����PiQXèL�PHè�NMDUDVDPQLQJXP�� �7yOI�PiQDèD�YLèPLèXQDUWtPDELO� JLOGLU� DOPHQQW� XP
NHQQDUD�

+XJWDNLè�YLUNXU�YLQQXWtPL�HU�VNLOJUHLQW�t�YLQQXWtPDVDPQLQJQXP���ëDU�NHPXU�P�D��IUDP�Dè
QH\VOXKOp� t� YLQQXWtPD� WHOMDVW� HNNL� WLO� YLUNV� YLQQXWtPD�� � Ë� IOHVWXP� WLOYLNXP� HUX� QH\VOXKOp
VWDUIVPDQQD�VDPWDOV����PtQ~WXU�i�GDJ�PLèDè�YLè���NOVW��YLQQXGDJ�HèD�VDPWDOV���NOVW��RJ���
PtQ~WXU� i� YLNX�� PLèDè� YLè� ��� VWXQGD� YLQQXYLNX�� � $I� ìYt� OHLèLU� Dè� YLUNXU� YLQQXWtPL� t
GDJYLQQX� KMi� VOtNXP� VWDUIVP|QQXP� HU� ��� NOVW�� RJ� ��PtQ~WXU� HèD� ������ VWXQGLU�� � 9LUNXU
YLQQXWtPL�YDNWDYLQQXVWDUIVPDQQD�t�IXOOX�VWDUIL�HU�DOOW�Dè����NOVW��i�YLNX�

�� )UiYLN�IUi�GDJOHJUL�OiJPDUNVKYtOG�±�IUtW|NXUpWWXU

(LQV�RJ�I\UU�VDJèL�HU�KHLPLOW�Dè�YtNMD�IUi�PHJLQUHJOXQQL�XP����NOVW��GDJOHJD�OiJPDUNVKYtOG
t�HIWLUIDUDQGL�WLOYLNXP�

��� 9DNWDVNLSWL

9HJQD� VNLSXOHJUD� YDNWDVNLSWD� HU� KHLPLOW� PHè� NMDUDVDPQLQJL� Dè� VW\WWD� VDPIHOOGD
OiJPDUNVKYtOG� VWDUIVPDQQD� t� DOOW� Dè� �� NOVW�� � ëHWWD� i� W�G�� YLè� ìHJDU� VWDUIVPDèXU� VNLSWLU� DI
Q WXUYDNW�\ILU�i�NY|OGYDNW�VDPNY PW�VNLSXODJL�YDNWVNUiU���6DPD�JLOGLU�XP�YLèEyWDUYDNWLU
WLO� XSSI\OOLQJDU� XPV|PGXP�YLQQXVWXQGDIM|OGD� ìUiWW� I\ULU� Dè� YDNWLU� ìHVVDU� VpX� HNNL� LQQL� t
UHJOXEXQGQXP�YDNWKULQJ�

)UiYLNVKHLPLOG� ìHVVL� IUi� ��� NOVW�� VDPIHOOGUL� OiJPDUNVKYtOG� i� KLQV� YHJDU� HNNL� YLè� ìHJDU
VWDUIVPDèXU�OêNXU�\ILUYLQQX�RJ�IHU�\ILU�i�UHJOXEXQGQD�YDNW�RJ�|IXJW�

ëDU�VHP�KpU�HU�XP�IUiYLN�IUi�PHJLQUHJOXQQL�XP����NOVW��VDPIHOOGD�KYtOG�Dè�U èD��YHUèXU�Dè
JHUD�ìi�NU|IX�WLO�YDNWNHUILV�Dè�ìDè�Vp�VNLSXODJW�ìDQQLJ�Dè�VNLSWL�PLOOL�PLVPXQDQGL�WHJXQGD
YDNWD�VpX�VHP�VMDOGQDVW�i�YDNWKULQJ��ì�H��Dè�YLQQDQ�Vp�VNLSXO|Jè�PHè�VHP�M|IQXVWXP�K WWL�

��� 6pUVWDNDU DèVW èXU

9Lè�VpUVWDNDU�DèVW èXU�HU�KHLPLOW�Dè�VW\WWD�KYtOGDUWtPD�t�DOOW�Dè���NOVW��RJ�OHQJMD�YLQQXORWX�t
DOOW�Dè����NOVW���ì�H�D�V��YLè�yI\ULUVMiDQOHJ�DWYLN�ìHJDU�EMDUJD�ìDUI�YHUèP WXP���(QQIUHPXU
ìHJDU� DOPDQQDKHLOO� NUHIVW� ìHVV� RJ�HèD� KDOGD� ìDUI� XSSL� QDXèV\QOHJUL� KHLOEULJèLV�� HèD
|U\JJLVìMyQXVWX�

6p�KHLPLOGXP�WLO�IUiYLND�IUi�GDJOHJXP�KYtOGDUWtPD�VNY��ìHVVXP�OLè�EHLWW��VNDO�VWDUIVPDèXU
Ii� VDPVYDUDQGL� KYtOG� t� VWDèLQQ�� � Ë� EHLQX� IUDPKDOGL� DI� ��� NOVW�� YLQQXORWX� VNDO
XQGDQWHNQLQJDUODXVW� YHLWD� VWDUIVPDQQL� ��� NOVW�� KYtOG� VWUD[� i� yVNHUWXP� ìHLP� ODXQXP� VHP
KDQQ�DQQDUV�KHIèL�IHQJLè�
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��� 7UXIOXQ i VWDUIVHPL YHJQD \WUL DèVW èQD

(I� WUXIOXQ� YHUèXU� i� VWDUIVHPL� YHJQD� \WUL� DèVW èQD�� VYR� VHP� YHJQD� YHèXUV� HèD� DQQDUUD
QiWW~UXDIOD��VO\VD��RUNXVNRUWV��ELODQD�t�YpOXP��W NMXP�HèD�|èUXP�E~QDèL�HèD�DQQDUUD�VOtNUD
yI\ULUVpèUD� DWYLND�� Pi� YtNMD� IUi� iNY èXP� XP� GDJOHJD� OiJPDUNVKYtOG� Dè� ìYt� PDUNL� VHP
QDXèV\QOHJW�HU�WLO�Dè�NRPD�t�YHJ�I\ULU�YHUXOHJW�WMyQ�ìDU�WLO�UHJOXOHJ�VWDUIVHPL�KHIXU�NRPLVW�i
Dè�QêMX�

8P�HU�Dè�U èD�WLOYLN�VHP�HNNL�YHUèD�Vpè�I\ULU���5pWW�HU�Dè�NDOOD�DQQDQ�VWDUIVPDQQ�WLO�YLQQX
WLO�Dè�OH\VD�ìDQQ�VWDUIVPDQQ�DI�VHP�HNNL�KHIXU�Qiè�WLOVNLOLQQL�KYtOG��Vp�ìHVV�QRNNXU�NRVWXU�

��� )UtW|NXUpWWXU

+DIL�VWMyUQDQGL�PHWLè�ìDè�VYR�Dè�EUêQ�QDXèV\Q�Vp�WLO�Dè�VWDUIVPDèXU�Vp�EHèLQQ�VpUVWDNOHJD
XP�Dè�P WD� WLO�YLQQX�ièXU�HQ����NOVW�� OiJPDUNVKYtOG�HU�Qiè�� VNDSDVW� IUtW|NXUpWWXU� VHP�HU
DOPHQQW� VNY�� NMDUDVDPQLQJXP� �ò� NOVW�� I\ULU� KYHUMD� NOXNNXVWXQG� VHP� KYtOGLQ� VNHUèLVW�
ÈYLQQVOD�IUtW|NXUpWWDU�HLQVNRUèDVW�HNNL�YLè�KHLODU�VWXQGLU�

6WDUIVPDèXU�i�HNNL�Dè�P WD�DIWXU� WLO�YLQQX�I\UU�HQ�Dè�DIORNLQQL����NOVW��KYtOG�QHPD�KDQQ
KDIL�VpUVWDNOHJD�YHULè�EHèLQQ�XP�ìDè���0 WL�VWDUIVPDèXU�HLJL�Dè�VtèXU�ièXU�HQ�KDQQ�KHIXU
Qiè�KYtOGLQQL��VNDSDU�KDQQ�VpU�HNNL�IUtW|NXUpWW�

8SSVDIQDèXU� IUtW|NXUpWWXU� VNDO�NRPD� IUDP�i� ODXQDVHèOL�RJ�KDQQ�VNDO�YHLWWXU� t�KiOIXP�HèD
KHLOXP� G|JXP�� � ÈèXU� HQ� VWMyUQDQGL� iNYHèXU� KYHQ U� VWDUIVPDèXU� WDNL� ~W� XSSVDIQDèDQ
IUtW|NXUpWW��VNDO�KDQQ�KDID�XP�ìDè�VDPUiè�YLè�KOXWDèHLJDQGL�VWDUIVPDQQ���/HLWDVW�VNDO�YLè�Dè
YHLWD�IUt�VYR�IOMyWW�VHP�DXèLè�HU�HèD�PHè�UHJOXEXQGQXP�K WWL�WLO�Dè�NRPD�t�YHJ�I\ULU�Dè�IUt
VDIQLVW�XSS�

È� ìHLP� YLQQXVW|èXP� ìDU� VHP� YLQQXWtPL� VWDUIVPDQQD� HU� PHè� ìHLP� K WWL� Dè� XSSV|IQXQ
IUtW|NXUpWWDU�HU� t� HLQKYHUMXP�P OL�� HU� VNLOHJW�Dè� WLO� VWDèDU� VpX�DOPHQQDU�YLQQXUHJOXU�XP
KYHUQLJ�VWDèLè�VNXOL�Dè�IUtW|NX�VWDUIVPDQQD�

Ë�P|UJXP� NMDUDVDPQLQJXP� HU� KHLPLOG� WLO� Dè� JUHLèD� VWDUIVPDQQL� ~W�ò� NOVW�� t� GDJYLQQX� DI
IUtW|NXUpWWLQXP��yVNL�KDQQ��ìHVV�

�� /RNDRUè

0LNLOY JW� HU� Dè� VNLSXOHJJMD� YLQQXWtPD� VWDUIVPDQQD�PHè� WLOOLWL� WLO� KYtOGDUWtPDiNY èD� RJ
OHLWD�DOOUD� OHLèD� WLO�Dè�NRPD� t�YHJ� I\ULU� HèD�GUDJD�~U�ìHLP� WLOYLNXP�ìDU� VHP�UH\QW�JHWXU�i
OiJPDUNVKYtOGDUiNY èLQ�XPIUDP�ìDè�VHP�VDPQLQJDU�NYHèD�i�XP�

/HLèEHLQLQJDU�ìHVVDU�HUX�XQQDU�DI�VDPUièVQHIQG�VHP�VNLSXè�HU�VNY������JU�� VDPQLQJV�XP
iNYHèQD� ì WWL� HU� YDUèD� VNLSXODJ� YLQQXWtPD� PLOOL� IMiUPiODUièKHUUD� I�K�� UtNLVVMyèV�
5H\NMDYtNXUERUJDU�RJ�/DXQDQHIQGDU� VYHLWDUIpODJD�DQQDUV�YHJDU�RJ�$6Ë��%+0��%65%�RJ
.Ë�KLQV�YHJDU�IUi�����MDQ~DU������

+OXWYHUN�QHIQGDULQQDU�HU�Dè�IMDOOD�XP�~WI UVOX�VDPQLQJVLQV�RJ�W~OND�HLQVW|N�iNY èL�KDQV�
.RPL� XSS� iJUHLQLQJXU� i� YLQQXVWDè� XP� IUDPNY PG� RJ� W~ONXQ� VDPQLQJVLQV� RJ� KDIL
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